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AGREEMENT 

The preoent agreemont dated tJlli; 14th day of May, 2009 (hereinafter referred to as the "Agreemen~') has 
been established between: 

Anrel Astllean, ·an individual domlcUed at 323 Georgica Rd., East Hampton NY 11937 USA (hereinafter 
referred to as "A leA'~). 

and 

Dan Bootllll, an Individual domiciled at 147 Allancroft Road, Beaconsfield, QC H9W 21'6, Canada 
(beteiuafter referred to as "Dan") 

SUMMARY OF FACTS 

AI"" and Dan hereby confirm the foUowing fuels: 

l. During the YeAJ 2007 and beginn.ing cf ye;;r 2008, Ale:-..: invited Dan to see a non~motorized fitness 
..... ..,....:t....,~tJ_ ........... w~.,J • .AJ~·~~~:b<>-.t....U,...,.. .... t...-~l·u-~ ......... ~.±l.o.c.. ... ""'.,.L.,.J"""'J.J.>o1:1';c:~, ...... J,.,.J.-u._...., ... ., 

allowed the rnt111et to a) adjust the nmnlng ·'Peed on the treadmlll, and b) adjust the treadmlll according to 
each runner"s weight~ 

2. Dari accepted Al~' invitafion and on March 29, 2008 Dan well! to Alex' bouse to see his treadmill. 
Ale.~ and Dan discussed and te<!ed the treadmill and Alex explained wby he needed a better incline 
control device. 

3. That afternoon of March 29, 2008, D<m told Alex that in•tead of a better incline control ~evice he 
imagined a completely new treadmill desig~~ which wou1d allow a natund variation of the rururing speed 
on the treadmill without any .exterior adjustment being necessary (hereinafter rffferred 10 as the "Nt:w 
Design''). Essentially, the New Design has a concave running sur:fuoe that offers intrhJsic variable inc.liJJe 
angles for various running speed regimes. The: NQW Deslgo also allows p~op1e Qf va:rio"Us weights to nm 
on thi.' ireadmlll without any ndjnsll\ient being necessary. 

4. Alex and Dan discussed and ngrced to a certain cooperation in which Dan would pru1icipate with his 
New Design and A lox would patent tho New Design, produce the experimental models and the prototype, 
and promote and market the new tttadmill ~ted based on the New Design. 

In thme conditioos, Al<'l' wuuld bave paid Dan a certain percentage of th" revenue rcoulted from the sale 
of the llcense of the Now Design or of tho tn:admills that Alex may produce based on the New Design. 
Alex :;nd Dan handwrote a btlef note of their verbal •ueement on March 30, ZOO&, then rnodifted to 
Alex' birtb.day of April!, 2008 (hereinafter referred to as the Brief Agreement), 

Three other people were present during Alex' and Dan's discllSsio~s and witnoosed their verbal 
agreement and signature ot' the Brief Agreement, rospectively: Viorela AStllean (Alex' wife), Manuela 
Bostan (Dan's wife) and Mlbai Radu Miha.scu (Dan's brothetcin.]aw). 

5. Since Alex was still not coJNinced that !he New Design would work, Dan decided to build an 
oxpel'lmental model to prove its ftmctionallty. After building the frrst experimental model Dan sent sotne 
pictures and a vidoo clip to Alex, but Alex was still not convinced_ Then Dan built a second rnodel and 
sent another video recording ofb;, running on tho oew treadmill model. Alex remained skeptical and as a 
result Dan continned to build other sue<Joo.sive models until August 2008 whett Alex came to Dan's house 
in MoiJtreal and tested himself the model #6, whioh btnlt with a Woodway \>ell brought hy Alex, and 
which he c<>tlSidered fully salisfactocy. 
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6. Alex took fuat model #6 willl him at home in the Unlted States, went to a patent lawyer and presented 
him the idea of the New Design, and in October 2008 Alex had a Provisional Patent Application for the 
New Design under his name. 

7. Alex started to promote the Now Design and ltad Dan's model #6 covered wlth an original exterior 
design and featured it in a Discovery Cha1\1Jel program and a YouTube video presentation. 

8. In December 2008, Alex approached a treadmill frrm, Woodway, showed them the flhn with the 
111Ming tests that he and his wife have done on model #6, gave them Dan's designed running curve as 
wdl as his e><terior design of tWs model as shown In tltc Discovery Channel program. He furlher sent to 
Woodway a refine<! design for the prototype and arranged with them to produce two such protorypes and 
display at the IHRSA Fitness Equipment Show in San Frnnclsco in March 2009. 

9. Alex told Dan about the success of \he New Design treadmill at the IHRSA show and suggested that 
they conclude on their actu.a.l participadon in the- design~ realization and promotion of the new treadmiil 
based on the New Design, and prepare and sign an official Agreement. 

10. After the success of the New De.sign treadmill at the IHRSA show, sometimes at the beg,intting of 
Apri12009, Woodway informed Alex of a slmnar curved running su_rface trearlmH! tf..at :.~ invented by a 
person named Jolm W. Cutter in 1972. 

11. Nevertheless, Dan's New Design and Alex' original exterior design were presented by Alex to a) the 
public through the Discovery Channel program filmed in Alex' house ou December 30, 2008, und b) to 
Woodway and c) to lhe entire fitness industry wurldwide through tho fitness shows ln San Francisco in 
March 2009 and in Germany in A.prll2009. in eaeh of these occasions, theN ew D<Sign demonstrated its 
multlfuceted advantages l\8 the prototype for the new generation of green treuhnills and has been reoeivcd 
as a. breakthrough fitness tlovelty by the public and the .,quipmont rnanufucrurers. 

12. Consequently,. Alex and Dan decided to sign contract~ wltl1 fitne.'l.s equipment manufacturers for their 
production and distribution "f treadmills realized based on \he New Design, thus benefiting for their 
incontestable merit as :innovators and catalysts for the implementation of the new generation of green 
treadmills. 

STATEMENT OF AGREEMENT 

As a nmtlt, A lox and Dan hereby O£ICed as follows: 

1. Upon acceptance and signature of the present Agreement by Alex and Dan, Dan will disclose to A lox 
the construction detnl!s of Dan's model #8 (on which Dan runs as shown in \he video clip called Trne 
Rnnning.mov that Dan emailed to Alex on October 4, 2008), which US<S a regular belt (as opposed to 
model #6 whlch uses the Woodway belt). The teclmkal solutions incorporated in this model #8 will 
become integra1 part of the New D~ign for?][ puYpO$es of the present Agreement. 

1.. Alex and Dau Wll1 promote and market the New Design in such a way to obtain the mo>t beneficial 
reW'drd:'lt both financial and honomry~ for their ro1e ns innovators and catalysts for the implementation 
ofthe new generation of green treadmills. 

l. AlCK and Dan will both sill" each and every contract involving \he New Design wit11 aoy thlrd paey 
(hereinafter referred to as the .... Cottt:ra.ct"), such as to sell the use of the New Design to one or more: 
third parties~ or to have the New Design p.roduced and/or marketed and! or distributed by one or more 
third parties, or any other agreement involving the New Design with one or more third pardes 
(hereinafter referred to as '-'Third ?arty'")~ Dan. hereby acknowledges that he wili not communicate 
directly with any Third Party with which A lex is In current negotiation., unJess Alex agrees otherwise) 
and will communicate any comments he may have regarding the oontract only to Alex, so they can 
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come to a mutually agreed flnal contract. Meanwhile, Dan ;, also allowed to proml)(e and negotiate 
new contraCts with '!bird Party with wblch Alex does not have current negotiations. 

4. Each Contract signed with a Thin\ Party w!Jl.gtipulate that the TOird Pany will make each and every 
payment, or any other tlnanoial rewards due to Ale~ and Dan, Including but not limited to the il>ltlal 
down payment and the due "royalty" payments, in tho following proportions and manner: 

a) For any contract signed witlrWoodway or any other production •erles arranged by Alex on llio oW!1'or 
with other frons: 
- ninety percent (90%) of the due gross pr0¢eeds before any expenses incurred by Alex (hereinafter 

referred to as tlto "Gross Proceeds") will be paid to Alex dlrectly, and 
• ten percent (I 0%) of the Gross Proceeds will be paid to Dan dir~y. 

b) For any contract signed with any Third Party other 1han W<JodWlly: 
-seventy-five percent (75%) of the Gross Proceeds will be paid to Alex dir""tly, and 
- twenty-flve.percent (25%) of the Gross Proceeds will be paid to Dan directly. 

c) For any uontract without "royalty" payments signed with OI!J' Tn\rd Porty otbcr than WoodWRy, and for 
any contract fltl.lllized by Dan: 
-fifty perqent (SO%) oftbeGtoss Proceeds will be paid to Alex directly, and 
- :fiftyperoerlt (SO%) of the (!ross Proceeds will be paid to blan directly. 

5. In oaso of the deatll or incapacity to sign a Contract by either Alex or Dan, Alex and Dan hereby assign 
the following assignees to sign the Contract on their behalf: 

Alex assigns his wife Vwleta Astilean as Alex' Assignee. 
Dan assigns W. wife Mlmucla B<>Stan as Dan's Assignee. 

In case neither Alex nor Alex' Assignee w\11 1?• able to sign a Comract, then Dan will have the right tc sign 
the Contmot alone and will give Alex's share of the proceeds from that Contract, calculated as indi.cated at 
point 4 above,!<> Alex' beneficiary, as Alox wlll indicate in hi• Will. 

In case neither Dan 110r Dan's Assignee are able to sigo a Contract, thet1 Alex will have the right tc sign the 
Contract alo,>e Md will give Dao's share of the p<O¢eod• fr(ntl that Contract, calculated as indiceted at point 
4 above, to Dan's beneficiary as Dan w11l indicate in his Will. 

The present Agre.ement ~ the only agr"'ment hetween Alex and Dan at present time, and 
supersedes and makes null and void the Brief Agreement of March 30, 2008 (or April !, 2008) and any 
oilier prior verbal or written disoussion, promise or agreement regarding the New Design hetwoen Alox and 
Dan. 

The present Agreement can ooly be modified in writing by Alex and Dau or, in caso of d1clr incapaclly, by 
their afor~entioned Assignees. 

IN WITNESS WREREOF, the p.Wes hereto hove executed thio Agrc<:n10nt on the dates shoV/11 bcl<lw 
their names. Th\3 Agreement has i>een prepared in two originals, one for eacl> pru1y, and has been signed by 
Alex in East Hrunpton, USA and by Dan in lkaconsfie[d, Canada, each one of them in fi·ont of two 
witnessoo as Indicated beside their r"'"Jl<'CCive signatures. 

Sigrnlture .... ): "l ~t··· ................ . 
Date .ih!:':l .... ~ ..... ~~~.: ............ . 

1"'t Witness ro A/d._ signature 

signature .... ..J(l...r""::"' ... -.. -... -.. -.. -... -
7

-.c. -· 

Prin\Nam~Y(.~/~t~ .. l!.tif.~A.___ 
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~~- . ' 

FROM : SpeedF i t FAX NO. :631 324 9152 May. 16 2009 11: 53AM Pi 

O.l~aturt: •.. u ••••• ----·•. ·---- -··--· •••• _ ••• 

Print Name ........................... : ...... . 

Dan Bostan ("Dan") 1" Witnc:os tn Dan's signa tore 

Signature .......... ~~ ....... . 
Print Name .!!A!.!.I!.f/1-i .... f:P.JY.?,.o,/ 

2'' Witness to Dan's signaln 

.• I 
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